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Bakkavor
'resilient' despite
income drop
Covid-19 hits full-year results at fresh
prepared specialist, but there's cautious
optimism for the future
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Operating profits slumped by 10.7 per cent

"The actions taken in 2020 to preserve cash

to £62 million, with margins decreasing by

Chief executive Agust Gudmundsson said:

20 basis points to 3.5 per cent.

"In what was a year like no other, the
external

However

the

business

said

environment

was

the

most

and

protect

profitability

across

the

business, combined with the successful
turnaround of our US business, and the

demand

challenging it has ever been. I am

returned for its fresh, convenient foods

extremely proud of the resilience our

the group well placed to deliver further

business has shown and I would like to

growth. The way that Bakkavor has been

outside of Covid-19 lockdowns, suggesting
better days ahead as restrictions lift.
There was better news in the US, where
growing demand for fresh meals helped
deliver growth of 12.2 per cent to £146.5m.
In China, revenues fell by 21.8 per cent to
£80.4m, but that at least
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